
HAMMOND FARM METROPOLITAN DISTRICT NOS. 1 - 4 
TOWN OF BERTHOUD, COUNTY OF LARIMER, COLORADO 

ANNUAL REPORT FOR FISCAL YEAR 2023 

In compliance with 32-1-207(3), C.R.S., and pursuant to the Consolidated Service Plan for 
the Hammond Farm Metropolitan District Nos. 1 - 4 (collectively, the “District” or “Districts”), 
the District is required to provide an annual report to the Town of Berthoud, Colorado (the 
“Town”). 

For the year ending December 31, 2023, the District makes the following report:

a. Boundary changes. 

There were no boundary changes during the reporting period.  

b. Intergovernmental Agreements executed. 

There is an Intergovernmental Agreement Concerning District Operations and Outstanding 
Reimbursement Obligations dated August 16, 2016 between District Nos. 1, 2, 3 and 4.  

There are no other IGAs at this time.  

c. Proposed Capital Construction Projects for the Year. 

The Developer completed some capital improvements in accordance with the Development 
Plan, however, none of said improvements have yet been dedicated to the District(s). 

d. Proposed Public Improvements Dedications 

There were no Public Improvements Dedications or Proposed Dedications during the 
reporting period. 

e. Projected Debt Issuance 

On April 15, 2019, Hammond Farm Metropolitan District No. 2 issued limited tax general 
obligation bonds, Series 2019A in the principal amount of $10,150,000 and subordinate limited 
tax general obligation bonds Series 2019B in the principal amount of $2,920,000.  There are no 
plans for the Districts to issue additional debt at this time. 

f. Material Litigation to which a District is a Party 

There is no litigation, notices of claim, pending or threatened, against the District of which 
we are aware. 
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g. Annual Budgets adopted by the Districts 

The Districts budgets for 2024 (which include final estimates for 2023) are attached as 
Exhibit A.   

h. Access information to obtain a copy of rules and regulations adopted by the Board. 

District Manager:   Centennial Consulting Group 
Attn: Alex Carlson 
E-mail: alex@ccgcolorado.com

District Legal Counsel:  Spencer Fane LLP 
Attn: David O’Leary 
E-mail: doleary@spencerfane.com

i. Notice of any uncured defaults existing for more than ninety days under any debt 
instrument of the District. 

None. 

j. Any inability of the District to pay its obligations as they come due under any 
obligation which continues beyond a ninety-day period. 

None. 

Additional Annual Report Requirements Pursuant to Service Plan: 

Audit Information:  The Districts’ accountant will file audit exemptions for District Nos. 
1-4 by the statutory deadline.   The exemptions, once filed, will be available for review through 
the State Auditor’s website, or can be provided upon request. 

Mill Levy Certifications:  The Districts 2024 Mill Levy Certifications are included with 
the budgets attached as Exhibit A.  For quick reference, the mill levy certifications for 2024 are as 
follows: 

Certified Mill Levies  
 a. Debt Service 
 b. Operational 
 c. Other - Contractual 
 d. Total 

District 1 
a. 0.000 
b. 0.000 
c. 0.000 
d. 0.000 

District 2 
a. 65.476 
b. 19.643 
c. 0.000 
d. 85.119 

District 3 
a. 0.000 
b. 15.591 
c. 51.971 
d. 67.562 

District 4 
a. 0.000 
b. 17.093 
c. 56.978 
d. 74.071 
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Respectfully submitted this 1st day of March, 2024. 

SPENCER FANE LLP 

/s/ David S. O’Leary
David S. O’Leary, Counsel for the Districts  



EXHIBIT A 

2024 BUDGETS  


































































































